
ESG Considerations for CLO Managers and Investors

SPEAKERS:

• Jeffrey Cohen, Oak Hill Advisers
• Nathan Gabig, KPMG
• Michael Kashani, Apollo Global Management
• Rebecca OBrien, Clifford Chance
• Kevin Petrovcik, Invesco

MODERATOR:
• Tess Virmani, DGC & EVP - Public Policy - Head of ESG - LSTA

Tuesday, May 16, 2023



2

What is ESG?

ESG stands for Environmental, Social, and Governance. Investors are increasingly 
applying ESG factors as part of their credit analysis and investment process to identify 
risks and opportunities associated with these factors. Common considerations 
associated with ESG factors would include:

❖ Environmental – greenhouse gas emissions, energy management, water 
management

❖ Social – workplace safety, data security
❖ Governance – compliance, risk management, audit

The importance of these factors to investment analysis will vary across different 
businesses. While some ESG factors are seen to be commonly applicable to all 
business sectors, others are only relevant because of the industry(ies) in which a 
company does business.

Source:  ESG Integrated Disclosure Project FAQs



Number of exclusions in CLOs has grown, but common exclusions are not 
highly represented in the leveraged loan market
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Template and supporting materials 
are available at www.esgidp.org.

Robust, comparable ESG information is at the heart of investor demands, 
regulatory demands and product development

http://www.esgidp.org/


Questions?
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