
LEADERSHIP. ADVOCACY. 
EDUCATION. INSIGHTS.
The $5 trillion U.S. corporate loan market is large, growing, vibrant, diverse, and 
multifaceted. It deserves best in class leadership from a trade association that 
engages with all market participants and works through its daily issues together.

ADVANCING 
THE CORPORATE 
LOAN MARKET



LSTA INITIATES COVERAGE of private credit/direct lending markets

SUCCESSFULLY SHEPHERDED loan industry through the LIBOR transition

LAUNCHED PARTNERSHIP with Deal Catalyst delivering LSTA/DC CLO  
and Direct Lending conferences

Market 
Leadership

ADVOCATED FOR  
institutional term loans  
continue to be distinct  
from securities; 2nd Circuit 
aʛrmed that position in  
their Kirschner decision

SUCCESSFULLY  
ADVOCATED  
for the exemption of CLOs  
from the Private Fund  
Adviser Disclosure Rules

SUBMITTED  
comment letters and actively 
engaged with SEC on Liquidity 
Risk Management Rules  
for Open End Funds

SUBMITTED  
three comment letters on 
SECɅs Conɳicts of ϥnterest  
in Securitizations; Final Rule 
was signiɲcantly improved 
from Proposed Rule

Industry  
Advancements  

& Enhancements
Helped “unstick”  

thousands of trades

Launched the “open source”  
CUSIP Entity Identifier 
(“CEI”) in collaboration  

with the LSTA  
and Versana

Published scores  
of documents, forms  

and advisories to  
keep the market 

functioning effectively

Launched the Directory and 
Escalation Matrix, with 100+ 

participating institutions

Serves as Co-Secretariat  
of the ESG Integrated  

Disclosure Project, a broad  
industry collaboration

Education  
& Events

$750B of secondary 
loan trades

ANALYZED

500 attendees at LSTA Annual  
Tokyo Investor Conference

OVER

1,000 attendees at LSTA  
Annual NY Conference

OVER

6,000+ CLE certificates  
conferred over 
30 sessions

3,000+
next generation loan market 
professionals educated through the 
LSTA University Summer Series

LAUNCHED  
Product & Technology Committee

4,300 attendees
WITH 
OVER

14 WEBINARS HOSTED

2023 Year In  
Review

Policy  
& Advocacy 







  EDUCATION 
In the corporate loan market, practice and operational 
issues differ widely compared to other areas of the 
capital markets. For this reason, the LSTA is committed 
to developing and making available a wide range of 
educational content. We streamline access to insights  
and knowledge for our members as well as regulators  
and legislators through the following:

ONLINE RESOURCES 
As a member, you have access to a full set of easily accessible 
online resources, including webcasts, podcasts, presentations, 
white papers, editorial supplements, and data analytics.

LSTA UNIVERSITY 
We have created LSTA University to fulfill on our educational 
promise. This online “University” is the place that industry 
participants—at every level and area of expertise—can 
come to do a deeper dive on the loan market.

Whether you are a seasoned practicing attorney looking 
for the latest in trading documents for your clients, a 
market leader looking for trading data and insights, or a 
new operations manager looking to better understand 

  INSIGHTS 
As a member of the LSTA, you have exclusive access to a wide range 
of high-quality data and analysis, including

• �360-degree quantitative insights into the loan market’s performance
and growth through trade data, settlement time statistics for par and
distressed trades, established shift dates, and more.

• �Access to data via key strategic partnerships and information services
that the LSTA manages on your behalf, including the LSTA/LSEG MTM
Pricing Service, the Morningstar/LSTA Leveraged Loan Index, and Fitch
Ratings/Covenant Review analytics.

• �Customized data reports and analysis for full members; we can fulfill bespoke
requests as well.

best practices in settlement, we have the core pieces of 
information that can help you do your job better, faster 
and more accurately.

LSTA NEWSLETTER 
The LSTA publishes a highly regarded weekly newsletter 
that follows and educates members on key issues 
emerging in the loan market. The newsletter is an 
important resource for keeping LSTA members abreast 
of important regulatory matters (such as LIBOR, risk 
retention, custody, and more), market trends (such as  
loan trading and settlement statistics), and new LSTA 
guidance and documents (such as KYC, shift dates,  
delayed compensation, and more). 

LSTA EVENTS 
The series of LSTA-sponsored conferences held each year 
throughout the world (New York, Philadelphia, London 
and Asia) is widely acknowledged as the premier group of 
events in the corporate loan industry—a key way to stay 
current on rapidly changing developments, and learn from 
top experts while participating in peer-to-peer learning 
and sharing activities. 



  INFORMATION  
SERVICES AVAILABLE  
TO LSTA MEMBERS
As a member of the LSTA, you have  
access to the following: 

MARKET ANALYSIS & DATA 
• �Daily Customized Analysis &  

Ad Hoc Presentations (Full Member Only)

• �Daily Shift Date Results

• �Weekly LSTA Newsletter Publication

• �Monthly Peer Group Performance  
Reports (Full Member Only)

• �Monthly Trading & Settlement Publication 
(Full Member Only)

• �Monthly Secondary Market Performance 
Charts (NEW)

• �Monthly Secondary Market Publication

• �Quarterly Settlement Data Study  
Presentation

• �Quarterly Trade Data Study Publication

• �Quarterly Trade Data Study &  
Market Recap Presentation

STANDARDIZED DOCUMENTS 
LSTA members have unlimited access  
to an ever-expanding portfolio of  
copyrighted standardized documents:

• �Model Credit Agreement Provisions

• �Trading documents

• �Legal analysis and regulatory issues

• �LSTA governance and code of conduct

Members may also be eligible to receive 
discounts and courtesies from crucial  
vendors and third-party data sources.

MARKET ADVISORIES AND  
WEEKLY LSTA NEWSLETTER 
Ongoing commentary and guidance 
on regulatory, legal, and other market 
developments:

• �Loan and financial market news  
and advisories

• �Regulatory updates and analysis

• �LSTA news and commentary



  JOINING THE LSTA
The LSTA is the leading advocate for the corporate 
loan market.

Membership in the LSTA offers numerous benefits and 
opportunities. Chief among them is the opportunity to 
participate in the decision-making process that ultimately 
establishes loan market standards, develops market 
practices, and influences the market’s direction.

Member benefits include

• �A full complement of documents and market practice
standards for the primary and secondary markets.

• �Exclusive loan market data and analysis.

• �Conferences, seminars, teach-ins, and webcasts on issues
and developments in the loan market.

• �Participation in the promotion of the loan asset class
to institutional investors in the U.S. and overseas.

• �Unique insight into advocacy within the federal
government to shape loan market guidance and regulation.

The LSTA fosters cooperation and coordination among 
all loan market participants, facilitates just and equitable 
market principles, and inspires the highest degree of 
confidence among investors in corporate loan assets. 
The tangible benefits include standardized documents, 
conferences and other events, market data and analysis, 
and networking opportunities.

FOR MORE INFORMATION ON BECOMING A MEMBER PLEASE CONTACT
Lisa Schneider | Executive Vice President, Membership | LSTA 
D: 212.880.3033 | C: 347.601.7392 | lschneider@lsta.org 







•	Emmet, Marvin & Martin, LLP
•	Esbin & Feinmesser PLLC
•	Eversheds Sutherland
•	Faegre Drinker Biddle  

& Reath LLP
•	Fasken Martineau
•	Fenwick & West LLP
•	Finn Dixon & Herling LLP
•	Foley & Lardner LLP
•	Foley Hoag
•	Freshfields Bruckhaus  

Deringer LLP
•	Fried, Frank, Harris,  

Shriver & Jacobson LLP
•	Frost Brown Todd LLC
•	Gallagher Evelius & Jones LLP
•	Gebhardt & Smith LLP
•	Gibson, Dunn & Crutcher LLP
•	Glenn Agre Bergman  

& Fuentes LLP
•	Goldberg Kohn Ltd.
•	Golub Law, PLLC
•	Goodmans LLP
•	Goodwin Procter LLP
•	Goulston & Storrs
•	Gowling WLG (Canada) LP
•	Greenberg Traurig, LLP
•	Haynes Boone, LLP
•	Herbert Smith Freehills LLP
•	Herrick, Feinstein LLP
•	Hinckley Allen
•	Hirschler Fleischer, PC
•	Hodgson Russ LLP
•	Hogan Lovells US LLP
•	Holland & Knight
•	Honigman LLP
•	Hughes Hubbard & Reed LLP
•	Hunton Andrews Kurth LLP
•	Husch Blackwell LLP
•	Jackson Walker LLP
•	Jenner & Block LLP
•	Jones Day
•	Jones Walker
•	K&L Gates LLP
•	Kane Russell Coleman Logan PC
•	Katten Muchin Rosenman LLP
•	Kelley Drye & Warren LLP
•	Kieselstein Law Firm, PLLC
•	Kilpatrick Townsend  

& Stockton LLP
•	King & Spalding LLP
•	King & Wood Mallesons LLP
•	Kirkland & Ellis LLP
•	Kleinberg, Kaplan, Wolff  

& Cohen, P.C.
•	Kramer Levin Naftalis  

& Frankel LLP
•	KTBS Law LLP
•	Kutak Rock LLP
•	Lane Powell PC
•	Latham & Watkins LLP
•	Lathrop GPM LLP
•	Lewis Rice LLC
•	Linklaters LLP

•	Locke Lord LLP
•	Loeb & Loeb LLP
•	Macfarlanes LLP
•	Mandel, Katz & Brosnan LLP
•	Martin Partners, L.L.C.
•	Mayer Brown LLP
•	McCarter & English, LLP
•	McCarthy Tetrault LLP
•	McDermott Will & Emery LLP
•	McGuireWoods LLP
•	Milbank LLP
•	Mintz, Levin, Cohn, Ferris, 

Glovsky and Popeo, P.C.
•	Moore & Van Allen PLLC
•	Morgan, Lewis & Bockius LLP
•	Morrison & Foerster LLP
•	Morrison Cohen LLP
•	Moses Singer
•	Munger, Tolles & Olson LLP
•	Nelson Mullins Riley & 

Scarborough LLP
•	Nishimura & Asahi (Gaikokuho 

Kyodo Jigyo)
•	Nixon Peabody LLP
•	Norton Rose Fulbright
•	O'Melveny & Myers LLP
•	Orrick, Herrington "& Sutcliffe 

LLP
•	Otterbourg P.C.
•	Parker Hudson Rainer  

& Dobbs, LLP
•	Paul, Weiss, Rifkind,  

Wharton & Garrison LLP
•	Paul Hastings LLP
•	Perkins Coie LLP
•	Pifko Law PC
•	Pillsbury Winthrop Shaw Pittman 

LLP
•	Polsinelli
•	Porter Hedges LLP
•	Poyner Spruill LLP
•	Proskauer Rose LLP
•	Pryor Cashman LLP
•	Purrington Moody Weil LLP
•	Quarles & Brady
•	Ray Quinney & Nebeker
•	Reed Smith LLP
•	Reinhart Boerner Van Deuren
•	Riemer & Braunstein LLP
•	Rimon P.C.
•	Robinson, Bradshaw & Hinson, 

P.A.
•	Rolnick Kramer Sadighi LLP
•	Ropes & Gray LLP
•	Rowlett Law
•	Rutan & Tucker LLP
•	Rutherford Finance Law LLC
•	Sabharwal, Globus & Lim LLP
•	Sanchez & Amador, LLP
•	Schulte Roth & Zabel LLP
•	Seward & Kissel LLP
•	Seyfarth Shaw LLP
•	Shearman & Sterling LLP
•	Sheppard, Mullin, Richter & 

Hampton LLP

•	Shipman & Goodwin LLP
•	Shutts & Bowen LLP
•	Sidley Austin LLP
•	Simpson Thacher & Bartlett LLP
•	Skadden, Arps, Slate, Meagher & 

Flom LLP
•	Smith Anderson
•	Snell & Wilmer L.L.P.
•	Squire Patton Boggs (US) LLP
•	Stephen Hood & Partners
•	Stinson Leonard Street
•	Stoel Rives LLP
•	Stradley Ronon Stevens  

& Young, LLP
•	Sullivan & Cromwell LLP
•	Sullivan & Worcester LLP
•	Taft, Stettinius & Hollister, LLP
•	Taylor English Duma LLP
•	Thompson Coburn LLP
•	Thompson Hine LLP
•	Torys LLP
•	Troutman Pepper Hamilton 

Sanders LLP
•	Tucker Ellis LLP
•	Updike, Kelly & Spellacy, P.C.
•	Vedder Price P.C.
•	Venable LLP
•	Vinson & Elkins LLP
•	Vorys, Sater, Seymour  

and Pease LLP
•	Wachtell, Lipton, Rosen & Katz
•	Watson, Farley & Williams LLP
•	Weil, Gotshal & Manges LLP
•	White & Case LLP
•	Wilentz, Goldman & Spitzer, P.A.
•	Willkie Farr & Gallagher LLP
•	Wilmer Cutler Pickering Hale  

& Dorr LLP
•	Wilson Sonsini Goodrich  

& Rosati
•	Windels Marx Lane & Mittendorf, 

LLP
•	Winstead PC
•	Winston & Strawn LLP
•	Womble Bond Dickinson
•	Zukerman Gore Brandeis  

& Crossman, LLP

AFFILIATE MEMBERS: 
SERVICE PROVIDER
•	Accenture
•	AccessFintech
•	Acuris/Mergermarket US LTD
•	Alter Domus Participations SARL
•	Ankura
•	Apex Fund Services  

New York LLC
•	ASSET, Inc.
•	Automated Financial Systems, 

Inc. (AFS)
•	Bloomberg LP
•	Broadridge Financial Solutions
•	Chatham Financial
•	Citco Fund Services (USA) Inc.

•	Computershare Trust  
Company, N.A

•	Coremont
•	Delaware Trust Company
•	Digital Asset Capital, Inc.
•	eClerx LLC
•	Finastra Technology, Inc
•	FIS Financial Systems LLC
•	Fitch Ratings
•	GLAS AMERICAS LLC
•	HashLynx Inc.
•	IDB Invest
•	Indus Valley Partners
•	IQ-EQ Group Management (IOM) 

Ltd
•	Kanerai
•	Kroll Agency and Trust Services
•	Kroll Bond Rating Agency, LLC 

(KBRA)
•	LendOS
•	LexisNexis
•	Martini.ai
•	Moody's Investors Service
•	Morningstar
•	Nammu21, Inc.
•	Northern Trust Company
•	Ocorian
•	Octaura
•	Pitney Bowes Inc
•	Riverside Risk Advisors LLC
•	S&P Global Market Intelligence
•	SEI
•	Sia Partners
•	Siepe
•	Socium Fund Services,  

a Suntera Global Company
•	Solve Advisors Inc.
•	SRS Acquiom
•	SS&C/Advent
•	TMF Group B.V.
•	UMB Bank, N.A.
•	Versana
•	Willow Tree Credit
•	Wilmington Trust, N.A.
•	Xceptor Ltd

AFFILIATE MEMBERS: 
ACCT. FIRM/ADV./ 
PF CONS
•	CAF Corporación Andina  

de Fomento
•	Deloitte & Touche LLP
•	Ernst & Young
•	KPMG LLP
•	PwC – Financial Markets
•	White Oak Credit Services, LLC
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