
Policy & 
advocacy

YEAR IN REVIEW    2025
New 
initiatives

Education 
& events

Private corporate credit

Submitted No Action letter on the Custody Rule

Launched California License Working Group to advocate change 
to CA Financing Law

•	 Published guide to understanding PCC valuations

•	 Published pioneering member survey on PCC AUM and leverage

•	 Launched PCC Valuations Working Group

•	 Launched PCC Valuations Survey

•	 Initiated direct lending quarterly performance publication

Launched Corporate Actions Working Group

Relaunched LSTA.org for 30th anniversary

HOSTED
26 webinars with

8,000+ attendees

PROVIDED
training through 4th annual 
Summer Series to

6,000+ participants

CELEBRATED
LSTA’s 30th anniversary at Annual 
New York Conference with

800+ attendees

ACHIEVED
record attendance at the 20th 
anniversary Annual Tokyo 
Investor Conference with

800+ attendees

HOSTED
annual Ops & Tech  
Conference with

500+ attendees

CONFERRED

6,800+ CLE certificates

Industry 
advancements 
& enhancements
•	 Analyzed a record $985B in 

secondary loan trading activity

•	 Backfilled secondary loan 
trading and settlement metrics 
back to 2007

•	 Expanded Escalation Matrix to 
over 125 firms

•	 Issued market advisories on key 
Trump-era regulations

•	 Co-developed Transition 
Loans Guide


